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ASPEN NETWORK OF DEVELOPMENT ENTREPRENEURS RELEASES  

THIRD ANNUAL IMPACT REPORT 
ANDE’s findings on the small and growing business sector demonstrate a thriving 

entrepreneurial ecosystem 

 
New York, May 30, 2012 –– The Aspen Network of Development Entrepreneurs (ANDE) 

will today release its third annual Impact Report at Citi Foundation headquarters. The 

evening launch event, drawing leaders from both the philanthropy and corporate 

communities, will begin with a welcome by Pam Flaherty, president and chief executive 

officer of the Citi Foundation, followed by a brief presentation and networking reception. 

 

As markets around the world continue to falter, ANDE’s report on small and growing 

businesses (SGB) reveals progress and strides in building a new kind of investment 

community that is committed to both social and financial returns. 

“Our research helps us better understand trends, barriers and opportunities for SGBs. 

Ultimately, our goal is to test the theory of sustainable prosperity creation in the developing 

world, and we believe—thanks to the collective action and energy of our members—that we 
are well on our way to proving it,” said Randall Kempner, executive director of ANDE. 

The Impact Report is a one-of-a-kind publication offering data on the current state of the 

SGB sector, the impact of ANDE’s members, and a comprehensive review of its work this 

past year. Here are a few highlights:  

  

 SGB-focused fundraising reached $20 billion over the past decade: Although this 

number is significantly less than both microfinance and private equity fundraising, 

the space is gaining momentum. The research demonstrates strong growth: over the 

past three years, fundraising targets for funds focused on SGBs increased by 71 

percent, reaching $3.73 billion in 2011. During this same time, 102 SGB funds 

completed fundraising efforts and began making investments.  

 

 New tools utilized to measure social and environmental performance: Working 

with the Impact Reporting and Investment Standards (IRIS) and the Global Impact 

Investment Ratings System (GIIRS), ANDE was able to assess not just financial but 

also social and environmental performance of the companies that its members 

support. 628 SGBs were examined and through the use of a customized framework, 

additional indices—such as quality jobs, gender equality and environmental 

sustainability—were reviewed for the first time. ANDE hopes to expand the use of 

this tool in the future to track and compare trends across countries and sectors. 
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 To date, ANDE members have made 4,143 investments of $20,000 to $2 million: In 

2011, they made sizable investments in supporting start-ups and small businesses: 37 

members invested $750 million across 1,075 investments. $112.6 million was 

provided for capacity development—or business development—activities. ANDE 

exceeded growth targets this past year, gaining 54 new members, ending the year 

with 143. Its members now work in every developing country around the world. 

 

For more information about ANDE and to download the 2011 Impact Report and Executive 

Summary (also available in Spanish, French and Portuguese), please visit: 

http://www.aspeninstitute.org/ande.  

 

Note to media: If you would like to attend the May 30 launch event at Citi (5-7 p.m. EDT), 

please contact Carrie Barnes (carrie@elisecommunications.com).  

 

The Aspen Network of Development Entrepreneurs (ANDE) is a global network of more 

than 150 organizations housed within the Aspen Institute that invest money and expertise to 

propel entrepreneurship in emerging markets. ANDE members are the vanguard of a 

movement that is focused on small and growing businesses (SGBs) that create economic, 

environmental, and social benefits for developing countries. For more information, please 

visit: http://www.aspeninstitute.org/ande.  

 

The Aspen Institute mission is twofold: to foster values-based leadership, encouraging 

individuals to reflect on the ideals and ideas that define a good society, and to provide a 

neutral and balanced venue for discussing and acting on critical issues. The Aspen Institute 

does this primarily in four ways: seminars, young-leader fellowships around the globe, policy 

programs, and public conferences and events. The Institute is based in Washington, DC; 

Aspen, Colorado; and on the Wye River on Maryland's Eastern Shore. It also has offices in 

New York City and an international network of partners. For more information, visit 

www.aspeninstitute.org 
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