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Aspen Network of Development Entrepreneurs Announces $2 Million to Propel 
Small Businesses in Emerging Markets 

 
 
NEW YORK—September 28, 2012—The Aspen Network of Development Entrepreneurs (ANDE) 
announced a total of $2.17 million to support the growth and acceleration of small and growing 
businesses (SGBs) in developing countries.  
 
The announcement was made at its annual conference, held this year in Glen Cove, N.Y. ANDE 
awarded grants for three separate competitions, each looking to solve a unique challenge 
within the SGB ecosystem. 
 
Five pilot projects were awarded grants of 200,000 euros (260,000 USD) each as part of the first 
Arigidius-ANDE Finance Challenge (AAFC). Sponsored by the Argidius Foundation and launched 
this past March, the AAFC called for innovative solutions to help fill the financing gap for 
emerging market start-ups. Winners who were recognized: 
 
• Center for Science, Technology and Society – Santa Clara University, which has developed a 

“Demand-Dividend Investment Vehicle” to improve the attractiveness of investment in small 
entrepreneurial firms. (Guatemala, Nicaragua, Honduras, Mali, Burkina Faso) 

• George Mason University, which has created a “bridge” solution to mobilize bank funding for 
graduates of microfinance as well as a social venture fund to mobilize equity investment 
from impact investors. (Honduras) 

• I &P Sahel Enterprises (IPSE), which has created a local equity investment vehicle designed 
for SGBs and modeled after a proven example in Niger. (Burkina Faso and Mali) 

• Prosperitas Capital Partners, Banco G&T Continental, and the Multilateral Investment Fund of 
the Inter-American Development Bank, which has devised a “match-making” mechanism to 
mitigate redundancies and leverage know-how from one country to another. (Guatemala) 

• SCOPEinsight, which has developed a methodology to help pre-screen creditworthiness of 
agricultural producer organizations typically viewed as too risky for loans. (Central America) 

An expert committee of SGB sector finance professionals selected the winners based on the 
clarity, feasibility, capacity, expected impact and replicability of the proposed solution. 
Provided key milestones are met, Argidius will bestow a grand prize of one million euros in spring 
2014 to the pilot demonstrating the potential to achieve the greatest impact through both 
replication and scale. 
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“We’re committed to tackling poverty in creative and innovative ways. The finance challenge 
winners unleashed new paths to achieving prosperity, and we’re pleased to be in a position to 
both encourage and reward new ways of thinking about building small businesses in developing 
countries,” said Randall Kempner, executive director of ANDE. 
 
“We are pleased with the overwhelming response to this challenge by numerous high caliber 
applicants. We hope that our support does indeed mitigate the risk of testing new ways to 
unlock finance for growing, but risky, businesses,” added Leslie Johnston, Argidius Foundation 
executive director. “We look forward to continuing to work with ANDE in ensuring the success of 
these five winning concepts.”  
 
The winners of the fourth round of the ANDE Capacity Development Fund were also announced. 
Commenced in 2009, the fund seeks to increase the productivity and effectiveness of ANDE 
members, while creating tools and insights that can help the SGB sector as a whole. This round 
awarded nine grants totaling $474,117 to proposals that involved 17 ANDE members. Total funds 
disbursed over the past four years now reaches $1.8 million. Winning projects include a crowd-
funding platform in India and research into youth entrepreneurship. Support for this year’s fund 
was provided by Citi Foundation, The Lemelson Foundation and MasterCard Worldwide.  
 
Winners of the first ANDE Research Initiative were also recognized. Designed to academically 
examine if SGBs can effectively lift people out of poverty, the initiative was launched with 
funding from the Rockefeller Foundation, later matched by support from the Bernard van Leer 
Foundation and the Multilateral Investment Fund at the Inter-American Development Bank. The 
winners include Innovations for Poverty Action, I-DEV International and the World Resources 
Institute, and prizes total $400,000.  
 
ANDE’s conference, held from September 26 to 28, 2012, is an annual gathering of more than 
160 high-level executives from ANDE member organizations, including leading investors, 
capacity development providers, foundations, banks, corporations and research institutions from 
more than 20 countries. This year Phil Auerswald, author of the recent book The Coming 
Prosperity: How Entrepreneurs are Transforming the Global Economy and Associate Professor of 
Public Policy at George Mason University, spoke with Spencer Ante, Deputy Bureau Chief of the 
New York Corporate Bureau of The Wall Street Journal and author of Creative Capital: Georges 
Doriot and the Birth of Venture Capital, during the opening reception on September 26. 
 
Follow the conference conversation on Twitter via the hashtag #ANDE2012. 
 
The Aspen Network of Development Entrepreneurs (ANDE) is a global network, housed within the 
Aspen Institute, of organizations that invest money and expertise to propel entrepreneurship in 
emerging markets. The 160+ ANDE members are the vanguard of a movement focused on small 
and growing businesses (SGBs) that create economic, environmental, and social benefits for 
developing countries. For more information, please visit: http://www.aspeninstitute.org/ande 
 
The Aspen Institute mission is twofold: to foster values-based leadership, encouraging individuals 
to reflect on the ideals and ideas that define a good society, and to provide a neutral and 
balanced venue for discussing and acting on critical issues. The Aspen Institute does this primarily 
in four ways: seminars, young-leader fellowships around the globe, policy programs, and public 
conferences and events. The Institute is based in Washington, DC; Aspen, Colorado; and on the 
Wye River on Maryland's Eastern Shore. It also has offices in New York City and an international 
network of partners. For more information, visit www.aspeninstitute.org 
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