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What is ANDe?
The Aspen Network of Development Entrepreneurs (ANDE) is a global network of 
organizations that propel entrepreneurship in emerging markets.  ANDE members 
provide critical financial, educational, and business support services to small and 
growing businesses (SGBs) based on the conviction that SGBs will create jobs, 
stimulate long-term economic growth, and produce environmental and social benefits. 
ANDE members share a common goal to dramatically increase the amount and 
effectiveness of capital and capacity development services provided to entrepreneurs 
in developing countries. Ultimately, we believe that SGBs can help lift countries out 
of poverty. ANDE is part of the Aspen Institute, an educational and policy studies 
organization based in Washington, DC. 

ANDE identifies common strategic challenges and opportunities facing small 
business entrepreneurs and, based on these findings, develops programs and services 
for our members and the sector as a whole.  We are the leading convener and conduit 
for organizations committed to supporting SGBs in the developing world.  We act as 
a trusted advocate for the SGB sector, educating investors and policy makers about 
the extraordinary prosperity creation opportunity this sector represents.

Why Join ANDe?
ANDE is the only global organization dedicated to advocating for the growth of the SGB sector and offering services and programs to support 
the organizations operating in the space.  Operating in over 150 countries, our members offer a diverse set of resources to support SGBs and, 
through the network, share unmatched resources with each other. ANDE develops initiatives and programs to address systemic challenges 
and opportunities to SGB development that can only be approached through collective action.  Organizations join ANDE to keep abreast of 
the latest activity in this sector and to connect with global and regional networks of like-minded peers.  

Small and Growing 
Businesses

ANDE defines small and growing businesses 
as commercially viable businesses with 
five to 250 employees that have significant 
potential, and ambition, for growth. 
Typically, SGBs seek growth capital from 
$20,000 to $2 million. SGBs differ from 
the more traditional characterization of 
small and medium enterprises (SMEs) in 
two fundamental ways. First, SGBs are 
different from livelihood-sustaining small 
businesses, which start small and are 
designed to stay that way. Second, unlike 
many medium-sized companies, SGBs often 
lack access to the financial and knowledge 
resources required for growth. 

ANDE members have access to:

 Unparalleled opportunities for networking, 
peer-learning, and collaboration 

 Scholarships to ANDE-sponsored events and trainings

 Discounts to sector-wide events with 
which ANDE has partnered

 Early registration for ANDE events and 
invitation-only opportunities

 Access to the ANDE member portal which contains 
a searchable database, knowledge library, and 
collaboration space

 Regional chapters and working groups

 The ANDE Capacity Development Fund 
and other funding initiatives

 Metrics consultations and assistance 
adopting the IRIS framework

 Summaries on new research published 
on related topic-areas

 Opportunities to raise their profile among local, 
regional, and global audience

 Privileged knowledge through access to ANDE’s 
staff, board, and membership

Our 200+ members work in over 150 countries and have supported more than 
60,000 small and growing businesses to date.



Major Program Areas 
We seek to both help our members be more effective and to grow the overall SGB Sector. ANDE’s programmatic focus 
enables our members to enhance the work of their organizations while improving the overall business environment for SGBs.

Advocacy and Education: ANDE is actively working 
to increase resources for the SGB sector in order to benefit 
all of our members and their work.  We have become 
a trusted resource for key constituencies (investors, 
governments, multi/bilateral organizations, and the news 
media) that influence investment and development aid 
decisions.  ANDE has been an active partner in the G20 
SME Finance Challenge, the Global Entrepreneurship 
Program at the U.S. Department of State, and the World 
Bank’s Development Marketplace, among others. In 2012, 
ANDE launched the Argidius-ANDE Finance Challenge, 
a 2m euro competition to identify tools and methodologies 
to unlock additional finance for emerging market SGBs.

Capacity Development Fund: ANDE administers 
a Capacity Development Fund(CDF) from which we 
disburse grants to members aimed at strengthening their 
capacity and encouraging innovation and collaboration 
across the network.  From 2009-2012, ANDE disbursed 
USD 1.9 million to thirty-two initiatives. The projects 
broadly focus on four categories: networking, research, 
tools and platforms, and training. All funded project 
descriptions and final reports are available to the entire 
network. 

Knowledge Sharing and Networking: ANDE is the 
essential convening organization for a global network of 
partners dedicated to lifting nations out of poverty through 
entrepreneurship.  Members improve their effectiveness 
by sharing and collaborating with one another and through 
ANDE-facilitated links to key international development 
partners.  ANDE programs and platforms connect member 
organizations in a variety of ways, including our annual 
conference, monthly newsletter, sector-update calls, and 
online member portal, which includes a knowledge library 
and searchable directory of members.  

ANDE members also convene through regional chapters 
and issue-area working groups. Currently, ANDE has 
regional chapters in Brazil*, Central America/Mexico*, 
East Africa*, India*, South Africa*, and West Africa, and 
member-led working groups on Capacity Development, 
Capital Aggregation, Legal Issues, Metrics & Research, 
Sustainable Agriculture, Women’s Entrepreneurship, and 
Youth Entrepreneurship. (* denotes where ANDE has full-
time regional chapter coordinators in-country.) 

Metrics and Evaluation:  ANDE is committed 
to driving transparent, consistent, and high quality 
measurement of our members’ economic, environmental, 
and social impact.  Our full time Impact Assessment 
Manager offers guidance to members as they develop their 
own impact assessment strategies. 

ANDE is a strategic partner of the IRIS initiative to 
advance a common framework for defining, tracking, and 
reporting the performance of impact investments.  We 
have identified a set of ANDE core metrics and support our 
members in gathering and reporting these performance 
metrics in a consistent manner.  Our impact report 
provides the only annual global report on the impact of 
SGB investors and capacity development providers, while 
highlighting the accomplishments of our members.

Research: We are dedicated to building a robust 
evidence base to understand the impact of SGBs and the 
most effective ways to support them.  In 2011, ANDE 
launched its research initiative, which grew in 2012 to 
include a USD 500,000 research fund focused on funding 
studies which analyze the impact of SGBs at a household 
level.  ANDE is also leading a research consortium focused 
on assessing the impact of accelerator models in emerging 
markets. ANDE releases a members-only quarterly 
research newsletter on relevant topics, and our Research 
Director regularly summarizes key reports in the field for 
members.

Training and Talent Development: ANDE’s talent 
development programs build critical skills within member 
organizations, reduce training costs, and ultimately 
help create a pool of talented leaders in the SGB sector.  
Currently, we offer a two-day Orientation Training for new 
hires and summer associates of ANDE members, as well 
as an intensive, five-day Investment Manager Training for 
investment officers based in emerging markets.



** Government Agencies are not eligible to serve on the ANDE Executive Committee or apply to the Capacity Development Fund. 

Type Definition Annual Dues

Capacity Development Providers Organizations that provide business development and 
advisory services to SGBs.

• Headquartered in developed country - $5,000

• Headquartered in a developing country - $2,500

Corporations and Corporate 
Foundations

Private sector entities that engage SGBs or SGB 
intermediaries via their business, research, or phil-
anthropic activities.

• $10,000

Development Finance 
Institutions and Donor 
Agencies**

Local, national, or multinational public sector entities 
that support entrepreneurship.

• $10,000

Foundations Private foundations and grant-making nonprofits that 
provide grant capital to the SGB ecosystem, both to 
SGBs directly and to SGB intermediaries. Foundations 
may also engage the SGB ecosystem through 
Program Related Investments or Mission Related 
Investments.

• $10,000

Investors Funds or financial entities that focus on providing 
capital to SGBs in developing countries. Investments 
include debt, equity, and quasi-equity and are 
generally under US$2M.  In addition, some “investor” 
members also provide capacity development services.

• Headquartered in developed countries or 
headquartered in a developing country with US 
$25M or more in assets under management (AUM) 
- $5,000

• Headquartered in a developing country with less 
than $25M AUM - $2,500

Research and Advisory Service 
Providers

Organizations which provide consulting, research and 
advisory services as the main mission of the organi-
zation, as well as associations that provide a service 
to the sector as a whole.

• Headquartered in developed country - $5,000

• Headquartered in a developing country - $2,500

ANDE Member Types And Rates
ANDE membership is open to for-profit and non-profit organizations that are actively engaged in supporting small and growing 
businesses and the SGB sector.  Membership fees cover all employees within the member organizations.  All members must be approved 
by ANDE’s Executive Committee and sign an MOU to join. Our current member pricing is: 

Joint Membership Agreement with the Global Impact Investing Network (GIIN) 
To reflect our shared goals and close working relationship, ANDE and the GIIN have developed a joint membership model as follows:  

•  25% discount is available to investment funds that are also members of GIIN’s Investor’s Council 
•  10% discount is available to organizations that are also members of GIIN’s Network Membership 

Join ANDe
To apply to join ANDE, fill out the Interested in ANDE form found here: 
http://as.pn/andemembership 

For additional information on ANDE membership, please see www.aspeninstitute.org/ande.

ANDE’s Founding Funders:

Citi Foundation
The Bill and Melinda Gates Foundation
Google.org
Lemelson Foundation
Omidyar Network
The Rockefeller Foundation
Shell Foundation
The Skoll Foundation 

2014 ANDE Executive Committee made up of individuals from:

ATMS/AMSCO
The Aspen Institute
Citi Foundation
Dalberg Global Development Advisors
Dasra
Enclude Solutions
The Lemelson Foundation
New Ventures Mexico

The Rockefeller Foundation
Root Capital
Small Enterprise Assistance Funds
TechnoServe

http://as.pn/andemembership


Member Testimonials

ANDE Membership Expectations
To reinforce ANDE’s mission to build the SGB sector, all members are expected to commit to supporting SGBs, their peer organizations, and 
the broader community (including funders, service providers, etc).  ANDE’s governing framework describes each of these commitments:

Commitment to SGB community
Participate in key ANDE initiatives such as annual 
reporting of core social metrics, adoption of standard 
financial accounting principles, and annual update of 
directory profile

Commitment to peers
Promote transparency and best practice dissemination by 
sharing non-proprietarty research, tools, templates, and 
training curricula across the ANDE membership

Commitment to SGBs
Support the long term goal of ANDE to create thriving local 
SGB communities that address the finance, human capital, 
market access, and enabling environment challenges faced by 
developing country SGBs
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These governing principles are designed to increase ANDE’s impact as well as our value to your organization.

“If we really want 
to move the needle 
on economic 
development, there 
needs to be sector-
wide initiatives 
and approaches 
to developing this 
field of social 
entrepreneurship 
and impact investing 
in small and growing 
businesses.  ANDE 
is really the first 
network of its kind 
in the world that 
has brought some 
of the leading and 
most innovative 
organizations in 
the field together 
to combat these 
common problems 
and issues.”  

— Agora Partnerships

“For those of us who were founding 
members, it’s really been tremendous to see 
how quickly [ANDE] is growing and what 
good it will generate, and it’s an auspicious 
sign of what the next few years will bring.”

— Rockefeller Foundation  

“Distinguishing small and growing businesses from 
micro or low-growth SMEs is critical. ANDE has 
offered those of us in the SGB enterprise development 
field with fellowship, education, partnership and 
funding opportunities, and a common language that 
was virtually non-existent prior to ANDE’s formation. 
ANDE’s efforts have been invaluable in carving out and 
building the capacity of this increasingly important 
“middle space” in the enterprise development 
spectrum.

— Mercy Corps

“ANDE gives us a network 
of counterparts who 
are facing the same or 
similar challenges in both 
running their organizations 
as well as investing in 
and supporting SGBs in 
emerging markets.  Our 
meetings and working 
groups give us an 
opportunity to brainstorm 
and problem solve on 
multiple levels at the same 
time that we can keep 
abreast of developments in 
the industry.”

— Small Enterprise 
Assistance Fund (SEAF)

“ANDE has put a name, identity and community around the 
industry in a way that helps all of us grow, communicate, advocate, 
and achieve our missions.” — Dalberg Global Development Advisers 



ANDE Global Events
In 2014, ANDE hosted almost 50 events worldwide.  These included training classes, 
lunches, and networking events led by our regional chapter coordinators in Sao Paulo, 
Nairobi, Mexico City, and Johannesburg; and workshops and gatherings for members 
and friends from New York to Mumbai to London to Kigali.  ANDE’s regional chapters 
meet in person at least once a quarter and our working groups hold conference calls  or 
meetings bi-monthly. As our regional chapters and global reach expand, ANDE will 
continue to engage our members both on a global and local level.

2015 EVENTS
Member Meeting & Anniversary Celebration  
London, England | April 14, 2015

Orientation Training 
New york City, New york | Late May, 2015

Metrics Conference 
Washington, DC | June 23-24, 2015

ANDE Annual Conference 
Tarrytown, Ny | Sept 28-30, 2015 (tent.), 2015
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View the full global calendar of events: http://as.pn/andecalendar
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