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A “revolution” in forecasting
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“Authoritative” expertise

vs

“radicalizing insurgency”



PVs in perspective
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Bunker fuels: the growth narrative
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IEA Oil 2017

Steady demand growth & supply shortfall



Bunker fuels: the data
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Roller-coaster demand
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➢ Deep dives
• By country
• By sector

➢ Integrated analysis
• Across products
• Across geographies

➢ Feedback effects
• Oomph or bang?

Whole-barrel approach
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Large potential for oil displacement beside MVs



China: continuing growth

7

Gasoline demand +6.3% 2017,+7.8% 1Q18



India: building legacy
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Gasoline demand +8.3% 2017,+11.8% 1Q18



Europe: France comeback

9

Gasoline demand +4.8% 2017,+1.1% 1Q18



• Energy systems fast evolving but --

• Creating legacy
• EVs are making headway but…
• MV growth remains robust –
• Europe: gasoline surprise rebound 
• China and India: relentless growth
• EM growth means infrastructure, new stock of cars
• In for the long run

• Supply risks loom large
• Spending cuts – big ticket projects
• Shale constraints
• Massive political risk
• Stranded asset concerns??
• Potential supply shocks & price effects 

Back to supply?
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